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In the past, our failure to understand the full value of the 
benefits offered by the environment and cultural heritage 
has seen us make poor choices. We can change that by 
using a natural capital approach…This value is not 
captured by traditional accounting methods and is too 
often ignored in management and policy decisions. 
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Measured value is a small proportion of true value
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The small influence of non-market value

Targets (Departmental or single-
issues)

• %SSSIs in favourable or recovering 
condition

• GCSE pass-rate

• A&E waiting times

Cost-Effectiveness Analysis 

Economic Growth
• Local and National 

Economic Impact Analysis

Cost Benefit Analysis
• Formal central government 

assessments 



Economist



Respecting nature’s intrinsic value, and the value of all life, 
is critical to our mission. For this reason we safeguard 
cherished landscapes from economic exploitation, protect 
the welfare of sentient animals and strive to preserve 
endangered woodland and plant life…

Micheal Gove, Secretary of State , Forward to the 25 year 
environment plan.
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